
President Trump’s Sweeping Executive 
Order on Digital Assets and the Repeal 
of SAB 121



On January 23, 2025, President Trump signed an 
Executive Order on digital assets, blockchain 
technology, “and related technologies across all 
sectors of the economy,” demonstrating a dramatic 
shift in tone and approach from the Biden 
Administration.  

On the same day, the SEC rescinded Staff Accounting 
Bulletin No. 121 (SAB 121), removing a major 
impediment to financial institutions offering digital 
asset services.
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