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Fiduciary Responsibility
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Limitations on Corporate Indemnification 



D&O Program Structure



Public Company D&O Program Mechanics
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Market Update – Directors & Officers Liability



Securities Litigation Claims Trends
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>$1bn
Total

Sample

2012-2020 18.2% 7.3% 4.9% 4.0% 4.1% 3.3% 2.3% 5.0%

2021 12.5% 7.2% 7.4% 4.4% 4.9% 3.2% 4.2% 4.9%
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Average 25th Median 75th 90th

2017 $20.4 $2.9 $5.8 $16.9 $39.2

2018 $70.0 $3.9 $12.1 $26.7 $53.0

2019 $29.7 $6.0 $11.7 $21.2 $53.0

2020 $57.1 $3.5 $10.6 $20.9 $55.7

2021 $20.5 $3.1 $8.3 $17.9 $58.6
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Securities Litigation Claims Trends
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Recommended Limit Band

NFP InSITE Public Company D&O Limit Analysis Model 
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Peer Benchmarking 
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Underwriter’s Risk Profile Analysis for IPO’s



The IPO Placement Timeline
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