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INSIGHT

Winston Represented Industrial Opportunity Partners in
Recapitalization of Transcendia Holdings

MAY 2, 2024

Winston represented its client Industrial Opportunity Partners (IOP), an Evanston, IL-based private equity firm, in a

recapitalization transaction adding new capital and debt reduction for Transcendia Holdings, a Franklin Park, IL-based

manufacturer and converter of custom engineered materials. The transaction will provide Transcendia

with US$114M in new capital, eliminate more than $200M of the Company’s debt, and further strengthen

Transcendia’s competitive position in the market with additional operating resources. Under the terms of the

agreement, an investment fund managed by IOP and investment funds managed by Goldman Sachs Asset

Management will lead the capital infusion and recapitalization, which has received unanimous support from the

Company’s existing second lien lenders and is further supported with a new first lien credit facility from General

Atlantic Credit’s Atlantic Park Fund. As a result of the transaction, IOP will assume majority ownership of Transcendia,

while Goldman Sachs Asset Management, its existing equity sponsor, will maintain a significant minority stake.

1 Min Read

Related Capabilities

Transactions

Related Professionals

https://www.winston.com/
https://www.winston.com/en/capabilities/services/corporate-and-finance


© 2024 Winston & Strawn LLP.

2

Gregory Bynan

Donald E. Goff, Jr.

Jérôme Herbet

Sean F. Hilson

https://www.winston.com/en/professionals/bynan-gregory-j
https://www.winston.com/en/professionals/bynan-gregory-j
https://www.winston.com/en/professionals/goff-donald-e
https://www.winston.com/en/professionals/goff-donald-e
https://www.winston.com/en/professionals/herbet-jerome
https://www.winston.com/en/professionals/herbet-jerome
https://www.winston.com/en/professionals/hilson-sean-f
https://www.winston.com/en/professionals/hilson-sean-f


© 2024 Winston & Strawn LLP.

3

Mary Katherine Kulback

Daniel J. McGuire

Joseph Devaney

Jason Jun

https://www.winston.com/en/professionals/kulback-mary-katherine
https://www.winston.com/en/professionals/kulback-mary-katherine
https://www.winston.com/en/professionals/mcguire-daniel-j
https://www.winston.com/en/professionals/mcguire-daniel-j
https://www.winston.com/en/professionals/devaney-joseph-l
https://www.winston.com/en/professionals/devaney-joseph-l
https://www.winston.com/en/professionals/jun-jason
https://www.winston.com/en/professionals/jun-jason


© 2024 Winston & Strawn LLP.

4

Virgile Puyau

Jared M. Epstein

Madalyn Brown Feiger

Joël Fernandez

https://www.winston.com/en/professionals/puyau-virgile
https://www.winston.com/en/professionals/puyau-virgile
https://www.winston.com/en/professionals/epstein-jared-m
https://www.winston.com/en/professionals/epstein-jared-m
https://www.winston.com/en/professionals/brown-madalyn-g
https://www.winston.com/en/professionals/brown-madalyn-g
https://www.winston.com/en/professionals/fernandez-joel
https://www.winston.com/en/professionals/fernandez-joel


© 2024 Winston & Strawn LLP.

5

Marcus Garcia

Luke Haller

Beth Haxel

Luke G. M. Johnson

https://www.winston.com/en/professionals/garcia-marcus-a
https://www.winston.com/en/professionals/garcia-marcus-a
https://www.winston.com/en/professionals/haller-luke-p
https://www.winston.com/en/professionals/haller-luke-p
https://www.winston.com/en/professionals/haxel-mary-elizabeth
https://www.winston.com/en/professionals/haxel-mary-elizabeth
https://www.winston.com/en/professionals/johnson-luke-g-m
https://www.winston.com/en/professionals/johnson-luke-g-m


© 2024 Winston & Strawn LLP.

6

Joseph W. Maher

John H. Secaras

https://www.winston.com/en/professionals/maher-joseph-william
https://www.winston.com/en/professionals/maher-joseph-william
https://www.winston.com/en/professionals/secaras-john-harry
https://www.winston.com/en/professionals/secaras-john-harry

